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VI Semester B.Com. Examination; S eptember 2020
(CBCS) (F+R)
(2016-17 and Onwards)
COMMERCE
Paper — 6.3: Income Tax - Il

Time : 3 Hours e Max. Marks : 70

Instruction : Answers should be written completely either. in
English or.in Kannada.

SECTION-A

1. Answer any 5 of thefolloWing sub-questions. Each sub-question carries
2 marks. (5x2=10)
a) Give the meaning of vgcation.
b) How do you treat ba recovered, earlier written off?
c) What do you mean by sho% capital gain?
d) Name any 4 incomes chargeabl{ to tax under the head income from

other sources. IS
e) What are provisions available U/s 80 %}’
f) Give the meaning of set-off.

g) What is tax free government securities ?

SECTION-B

Answer any 3 of the following questions. Each question carries 6 marks. (3x6=18)
2. Who are eligible for deduction U/s 80 U ? State the provisions of the section.

3. Mr. Vivek, resident of India furnished the following details. Compute his income
from capital gains for the assessment year 2019-20.
i) Date of purchase of house property 1-12-2000.

i) Cost of acquisition ¥ 2,50,000/-.

P.T.O.
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iii) Cost of addition in the year 2000 is ¥ 25,000/-.
iv) Fair market value as on 1-4-2001 ¥ 3,50,000/-
v) Cost of additions in 2004-05 is ¥ 77,700/-.
vi) Sale consideration ¥ S0,00,000/-.
Cost inflation index 2001-02: 10l0, 2004-05: 113 and for the year 2018-19: 280.

4. Sri Suresh, has the following investments for the year ended 31-3-2019.
i) ¥ 20,000/- invested in units of UTI @ 20%. (dividend received ¥ 4,000/-)
i) ¥80,000/- in post office Savings Bank A/c which earns the interest @ 5% p.a.
ii) ¥ 72,000/-in 10% tax free debentures of Mysore Municipal Corporation.
iv) 14% Karnataka State Electricity board bonds ¥ 30,000/-. |
v) ¥ 50,000/- fixed de%with Canara Bank Mysore at 8% p.a.

Compute the income fro %sources of Sri Suresh for the Assessment
ear 2019-20.
year 20 0 { .

5. Explain the provisions for set-off and c@forward of the following losses :
a) Loss from House property. }’
b) Speculation business loss.

c) Short term capital loss.

6. Mr. Ram is having a gross total income of X 6,35,000/- for the financial year
2018-19 furnishes the following information.

i) Deposited ¥ 50,000/- in tax saver deposit scheme in a nationalised bank.
iik) Paid ¥ 25,000/- towards life insurance premium of his daughter.

iii) Contributed ¥ 10,000/- to PM’s National Relief Fund.
iv) Donated X 20,000/- to a Govt. recognised insti tution for scientific research.

Compute the Total Income of Mr. Ram for the Assessment year 2019-20.
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Answer any 3 of the following questions. Each questtion carries 14 marks. (3x14=42)

7. Following are the details of Mr. Sharath for the previous year 2018-19.
i) Income from salary (computed) ¥ 5,04,000/-.
i) Income from House property (computed) X 72,000/-.
i) Income from business (computed) ¥ 3,37,000/-.
iv) Income from profession of consuiting (computed) ¥ 1,18,000/-.
v)' Short term capital gain on sale of Jewellery ¥ 57,000/-.
vi) Short term capital gain on sale of shares ¥ 49,000/- (Not subject to STT)
vii) Long-term capital gain on sale of land ¥ 1,33,000/-.

viii) Income from other sources (including lottery winnings of ¥ 1,00,000/- Net)
X 1,79,000/-.

Sharath is eligible for dedugtigq under various sections of 80 C to the extent
| of ¥ 1,47,000/-. For the previou{? 2018-19 he had paid an advance tax of
Y 49,000/- and tax was deducted @yce from lottery winnings at the rate

of 30%. @

Compute the Net tax liability of Mr, Sharat Jle assessment yeai, 2019-20
if he is a resident aged about 58 years.

8. Following is the profit and loss A/c of Mr. Ganesh for the year ending 3§-3-2019.

L4 i R
To Salaries 18,000 By Gross profit b/d “'74,800
To Advertisements 14,000 By Rental income
To Sundry expenses 14500  (50% of H.P.) 38,000
To Interest on capital 12,000 By Dividend from
To Fire insurance premium Indian Company 24,000
{ 3,000 relating to house By Winning from lottery 40,000
property) - 13,000 By Interest on Govt. Securities 22,000
To Income tax 17,000 By Profit on sale of

To House hold expenses 12,500 securities (long-term) 50,000
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To Bad debts 10,000
To Provision for bad debts 11,500
To Repairs to House property 11,000
To Municipal tax of

* house property - 13,600
To Life insurance premium 18,000
To Donation to PMNRF 12,000
To Depreciation | 13,700
To Net profit 58,000

2,48,800 2,48,800

Mr. Ganesh owns a house property, which is being used by him for the following
purposes. - )

a) 25% of carpet area fc@ﬂaqwn business.
b) 25% of carpet area for his %esidence.

¢) 50% of carpet area is let-out for(eéggntial purposes.
Compute his taxable business income assessment year 2019-20.

9. Dr. Krishna is a renowned medical practitioner he furnishes his Receipts and
Payments A/c for the financial year 2018-19. |

Receipts ¥ Payments ' L4
To Balance c/d 35,000 By Rent of clinic

To Consultation fees ‘ 2017-18 600
201718 5000  2018-19 4,800
2018-19 70,000 2019-20 600
- 2019-20 12,000 By Electricity and water 2,000
" To Visiting fees 30,000 By Purchase of professional books 8,000
To Loan from bank for By Household expenses 7,800
professional purpose  1,25,000 By Municipal taxes paid on property 2,000
To Sale of medicines 73,000 By Purchase of motor car 45,000

To Gifts from patients 5,000 By Fire insurance on property 200
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To Remuneration from By Surgical equipments purchased 47,000

articles published in By Advance income tax 13,000

professional journalsv 6,000 By Salary to nurse 12,000

To Rent from house property 11,000 By Entertainment expenses 6,000

To Interest on Post Office By Purchase of X-ray plant 94,500
National Saving By Expenses on income tax

Certificates 7,000 proceedings 15,000

By Gift to wife 5,000

By Interest on loan 2,000

By Loan installment paid 5,000

By Donation to political party 500

By Life insurance premium 15,000

By Car expenses 15,000

@ By Purchase of medicines 35,000

46\ By Balance c/d 43,000

§29,900 3,79,000

Compute Dr. Krishna's professios@zincbme for the assessment year 2019-20
| with the help of following additional i ation :

i) 1/3 of car expenses is for personal us

i) Depreciation on motor caris @ 15% and on professional books @ 60%
and surgical equipment @ 40%.

iii) Closing stock of medicine is X 8,000/- but its current market value is ¥ 12,000/-.

10. During the previous year ending on 31-3-2019 Mrs. Lavanya sells the following:

Assets Date of Sale Cost of Year of
Sale Consideration Acquisition Purchase

4 L4
Shares 10-4-2018  21,25,000 16,00,000 2013-14

Agricultural land in rural area 25-5-2018 42,550,000 5,75,000 1993-94
Agricultural land in urban area 10-6-2018  70,12,500  6,25,000 1999-2000
Non-listed debentures 10-4-2018 7,25,000 4,25,000 2013-14
Personal car 1-7-2018 25,000  3,00,000 2014-15
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! The fair market value of agncultural land in urban area on 1-4-2001 was
¥5,00,000/-. On 31 July 2019 l-avanya deposits ¥ 5,00,000/- in CGAS U/s 54B
for claiming exemption in future for purchasing agricultural land.

Find out her taxable capital gain for the assessment years 2019-20.
Cll —2018-19 - 280, 2013-14 — 220, 2014-15 — 240.

11. Mr. Subash a resident of India, earned the following incomes during the
financial year 2018-19.

_ i) Interest on securities X 6,000/-.
ii) Winnings from horse races (gross) ¥ 12,500/-.
iii) Income earned from sub-letting of house ¥ 10,500/-.

iv) Expenses incurred o&ﬁub-letting X 500/-.
v) Dividend from a foreigé %any ¥ 26,000/-.
vi) Interest on post office saving <ank Alc X 2,000/-.
vii) Ground rent for land received in P I 5,000/-.
viii) Income from agricultural land in Bﬁi@)ﬁj 20,000/-.
ix) Directors fees ¥ 1,800/-. |
x) He received a gift from his cousin a wrist watch worth ¥ 5,000/- on 1-6-2018.

xi) T 700/- received as an A/c payee cheque as interest on debentures (listed)
of a company in which public are substantially interested.

- xii) Interest on deposit under Gold monetisation scheme, 2015 is ¥ 15,000/-.
xiii) He received gift worth Rs. 45,000/- from his friend.
Compute the taxable income from other sources of Mr. Subash for the

assessment year 2019-20.
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1, S9N cInRIERETR b (uR-HIR 1t eudor. Gacdeomd e B Recnkh. (5x2=10)

a) 2BETIRETONT WFF B, AeE.
b) B3 80T DL e5p® SRRTOE BORS MWONT), Bert TSRO O ?
C) VURQ LOBRY NVE OTTER?

d) £33 @RVNPOTs AR LTODNT ROV, WX escsao:b BorneYRR=
O3RRTETR 4 wmo:aﬁejag e

e) 80 EE 3008 R030QuTdE dWordnsh odmeyed ?

f) Nbaﬁmodaa)%ojo SR SR

g) 3ort g Ao wsz(?)d@vwdem 7

2

oinEREee 3 FYen cogor. I I3 116 6&7 | (3x6=18)

2. 50080U Swrohd) BRIE, OIRTO B 7 éaégos R WERNE ), Bew.
3. mdéeoﬁo TDACTRT & &aﬁeizﬁa 35003 @aﬁdﬁ%&uﬁh&m@ﬁ. 2019-20 S¢ 30 IRF 3

B 20T NS STOTY, FoBRRBOWD:
) SoRebay 00T Bmeos 1-12-2000.
ii) 3R0EBR0E B3 3. 2,50,000/-.
iii) 2000 ‘&"f SR DR Bk 8ok aﬁzﬁ ow. 25,000/-.
iv) 1-4- 2<OO1 olein®) SR 350233 aﬁ)'adaifé:? 33 o, 3,50,000/-.
V) 2004-05 SRear oD aﬁzgdm 77,700/-.
Vi) Seoeess 133 dr. 30,00,000/-.
&m&)&ﬁa’ radéoﬁ 2001-02 : 100, 2004-05 : 113 mone 2018-19 : 280.
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4. 31-3-2019 TEwrog3, de RV 81 S080rR BRATNTR) BROS.
i) S 20,000/- &, UTI & e toron 20% QR03peNIennas. (& | SBORE
o3 Br. 4,000/-)
ii) Fpere BQeas eovEoD a:aéodoe?w 3. 80,000/~ 583 &S 5% WROD) NEROZT.
i) =Rt BT T Tek® 10% Bork Ted Be3odTORTE B, 72,000/- |
iv) BR0F s o, eae3 3 BoorPodd 14% woows dr. 30,000/-.
V) S)RA0R 300 P03 TAFS 8% 4T Seatdneld,_ T, 50,000/-.

2019-20 Je 30 dair% 8¢ BB 33T TRLNPOTS 0T @modadaigt BORIROD.

5. 34503 R ¥ BRomesd %modoasazb@éoda QIO HTOR:
a) SoFo® BT & dai%
b) Rem HRBVOS &3 &, {,

8
C) VR BOBTY IA,, '?q ’?},

6. &¢ CoEdRO BR. 6,35,000/- m’.r%e) @moiaaﬂwgtmo@moﬁ. 2018-19 Se aﬁaﬁs‘éﬁ 3500
R0, LB,
) 50,000/~ . T o838 19,088 BOrt D0 Sesed o3peaicsse)
B ES0IRNORTIS.
i) o7 e QP &,680010 . 25,000/~ B, R TR,
il) rmEies , cagy 08 FomRd DI SR, 10,000/~ Ba.nTs)FRRERIRN MG B,
iv) 20,000/~ BR.AGR, BEordaes RISHERRT FERHT Roeegm At ToSmN
QeRTRI. |

2019-20 e TRFY, §¢ ToROT 2,430 VWO FoBOBHRCAD.
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3¢ A IRYEte 3 T et cuZor. B TEr 14 wosnied.

7. &S waF 2018-19 § e FoTR DWONED 83 $eoros,
i) RowPers 208 SR (FEHETOT) 8. 5,04,000/-
if) 2308 ©R0000T 2008 TR (FoR0LAREHT) de. 72,000/
iii) SFTTICROT 20T ST (FoBGRTOW?) Te. 3,37,000/-

V) RO &3 g0t WoT BT (FordsRrdw) de. 1,18,000/-.

i V) 2358 WRODLO0T 20T R Y wormey N8 . 57,000/-

(STT rievais o300 )

vii) 230003 TSRTIIHOT 0T DETRFSH wordwe e dr. 1,33,000/-,

Vi) BeBon? SRTLA0T WO BEREE WoBmY red dre. 49,000/-

SE - 254

(3x14=42)

viiiy 223 Seonven wed (SpiXielovblcial ﬁt:é 3y0) aﬁ;ﬁ gn. 1,00,000/-#@6)

o 1,79,000/-. %

320 80C T QNGRABRODNO_Be 5@‘/& gr. 1,47,000/- 888 Hrdoden

maiéamaﬁ doeg RLOOT ﬁcé swg 30%

T, RIRUTA FRTTRNS,

B, 2018-19 B¢ 003 Sarg d@gg,oow- v soone oriednn

8¢ BT 58 SR THIRY, tRTS0D R0, 2019-20 e 58 IR, 312

% Jort et BODR FomOBEBCUD.
.8, 31-3-2019 SIRFE Sn3rkow)= e ness ooyl X08) 7 2003 83 9F0RE0ET.
. L4 L4
7, BoLgned 18,000 203, AR W 74,800
R, wodcoodonen 14,000 90w, waR Smeod
R, 38 03 Ned 14,500 (50% =3 &5300007) 38,000
B woBmdr B0 Wi, 12,000 303, 108603 BoTACWOT wod
R, t3o QR &eanodo - Y03 24,000
(8. 3,000 &3 e’ QOT, TRLVONOT 1T BEd 40,000

xﬁowomc%hd) 13,000 <a0m, TEFD PRIy S0edT Wi, 22,000
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R, estood 3on 17,000 30w, B3NS SRoE300T
R S e 12,500  woid mw(aemm@) 50,000

7, IOBO WY 10,000 |

7}, 00 MO WOTS 11,500
R @S syrosd 11,000

R, 308 30D FoJ@er ot 13,600

7, 2363 QR &4e0300 18,000

5, BEes odne oay, ob

TOTT QT eeany 12,000
7, ReBY 13,700
r, 258 o3 58,000

| 800 2,48,800
8¢ TESEBRD TS SRR, oﬁmo?é\% 83 BINS LUTEBNROTON WHRIGTRS,
a) 25% O JERE,08 Fmcm N {,

b) 25% SRR 03 SR, @4}4@
c) 50% o>  FORES WoRTN et i, >

2019-20 3¢ 98 BrY, Iorthavnas Smme0 ¢ cloRR) Somkacne.

9. . %&:\a DRBITHANT & 230> 2018-19 Se Beowors a:ia‘:ir% BB 351 X8 308

TS S0ZODT, LN,

% [ 3k T aoene 2

7, TR00RE &) 35,000 oo, eﬁaj)gajodo woan

R, Avz 3, | 2017-18 600
2017-18 | 5000  2018-19 4,800
2018-19 70,000 2019-20 600

2019-20 12,000 203, QEyH g R Dedd 2,000
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M0 31-3-2019 Se 2003 TR &3 037, ewdé U FFFOR BTHITE, BRI !
SN STk INRT Snove  DODAR 20O
| AL S A SR
‘ SRR : 4 % 3
Beoonsd 10-4-2018  21,25,000 16,00,000  2013-14
™ Q00 TrEEd [a 2008
EATOIAG) 25-5-2018  42,50,000  5,75,000 1993-94
SNC TEBEY Fsa 0308
ATOAY 10-6-2018  70,12,500  6,25,000 1999-2000
T O eJ0e3ToNED 10-4-2018 7,25,000 425000  2013-14
08T T 1-7-2018 25000 3,00,000  2014-15

1-4-2001 Bod 81 F3eBROR e 20B Beach m cieeiE FPOF

g, 5,00,000/- &85 33, 31-7-2019 Sor> s, 54 B 80:09,5,00000 SRy
CGAS Bemedotnneis R, B, R0dpomm 3m od geased) i@odo DT
%:aed@zm?

2019-20 ¢ 88 FRFER & oz:éa'a%ﬁ MOBoDR), 60653&@033@
Cli-2018-19 - 280, 2013-1 6&62014 -15 - 240 ’

11, ¢R08e0 TORWRT e BT ) 19 Se Beaors BRFE, %@#ﬁocs STRODNII),

ﬁ%mﬁ
) w5nY 508 e g, 6,000/ ’94
i) 538 52203 yof = ®rg) Bn. 12,500/- /$>

i) 0030 oo~ BT aec&@d@ow nYAT eﬁcsawa dn. 10,500/-.
iv) o0 m@ﬁomod oS NWOF N 3w, 500/-.
V) Q368 80T R0 wors egod 3. 26,000/-
Vi) €028 FeIeD0d GuPE0D soedeD 0edT wa Bre. 2,000/-.
vii) mwagémdod FRENOT NPT LR &N . 5,000/-.
| viil) 2307, T3eBEOTOEI BRI LRQICNOT 10T B0 Bre. 20,000/-
X ix) DT eSS B, TR, 1,800/-.

X) Rpewd Nowoéosood Q008 1-6-2018 Tord B, 5,000/- RPT § NRCIRTRS)
NBRBTOITN TEOT.

Xi) TERIT ERE [AD FomRoos0n Bessond Qriowddone ses da. 700/- =,
ST O 2357 VB BHODGING,

Xi) 20078 TN BOAT FeedoD (o3RRS 2015) Boeds w3, Tr. 15,000/-
xiii) d. 45,000/- 330D BN RTONR), L HeEBROT TERTRES.

2019-20 3¢ 80 a’ﬁs—‘ﬁé 8¢ RO T3 23T SRONPOT 20T eﬁmojodz&gtéodaao@cm&.
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W0 31-3-2019 S 003 IRF T ©0gT 508 TRy $YBOE TRTINT) WAL ¥:
SN SRTew JPRRT Hpools  DORE 0BT
QT8 33 ¥ SR
| ' : L4 14 L4
Bedonsd 10-4-2018  21,25,000 16,00,000 2013-14
o {070 BHEBES [0 0300 |
ATOFAY 25-5-2018 42,550,000  5,75,000 1993-94
NS TEBI o 03T
AOAY 10-6-2018  70,12,500  6,25,000 1999-2000
TedFBORE GeIor3TONED 10-4-2018 725,000  4,25,000 2013-14
0388 T 1-7-2018 25,000 3,00,000  2014-15

1- 4 2001 8oz AT HIeSTOT 0D 3R Clress ISP

d%. 5,00,000/- &85 33, 317 -2019 Sord ks, 54 B eoraiod_5,03000 . ﬁem
CGAS BeResoinned g3 3O 200 oD ARR0DY mm DGR,
&ac&e‘)meﬁ

2019-20 36 30 RN

03> 200BY NP éocgaéo@omb
Cll - 2018-19 — 280, 20 ‘

— 220, 2014-15 — 240.
1519 Se s SR8, B9F0r TRabRTR)

1. 3R08eCD AR &e RO’
rf%mﬁ @
i) z;déﬁe: S¢S 0@ B, 6,000/~ %
i) BT Beadow fe éea (:ifa ) 2,5 g, ‘
i) SO0 =T~ PerR é’oezéaaj)déod NPT &3t3903 3. 10, 500/-
iv) &0 m@ﬁo&oed WO NV dr. 500/-.
V) Q36 FOTIOWOT WOT €003 Be. 26,000/-.
Vi) 9023 F¢3e003 LUPZIO 30930 RS W8 g, 2,000/-.
Vi) 0263 T35S 000008 RPRE e &R dr. 5,000/-
viii) 200 Br® 8 & 53a0 o 300008 20088 Tt 0%d SR, 20,000/~
| iX) 28T B, . 1,800/~
X) Aread? oowocpoooocﬁ 0208 1-6-2018 Boz> B, 5,000/~ BRI § NRCIRTHR),
NVBORPTOITN BB,

Xi) ROWFUT ST QTR0 éw@o&aod TeIeBOT @zﬂo&idaﬁ%? Soed de. 700/~ I,
SO0 Te003 B SRR BRSNS,

Xii) 2orT TINYE) AR Bewedod (odeexd 2015) a?oe@aﬁ w@ on. 15,000/-
xiii) ds. 45, OOO/- Zeosd RSO, 93 R oBR0T *’a”@wm

2019-20 e 30 SR g, §¢ ROYRT TS BT BWDOTIPOT LT STROIREIR) FOTOEBOR..

B




